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DISCLAIMER

THE VIEWS EXPRESSED IN THE DOCUMENT ARE AU T H O RRERSONAL

OPINION AND THE AUTHOR IS NOT RESPONSIBLE.
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1 Introduction

As everyone knows, there are number of activities to be carried out due to

changes in the VAT Rates every year in Tally.ERP9.

There are certain procedures, reports available in Tally.Erp9 which will ease the
process & save the time. The following document takes into account the changes
in VAT Rates of Certain Commodities w.e.f. 01.04.2010.

The relevant Notification can be downloaded from www.mahavat.gov.in.
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2 To Know the Current Status

Whenever there are certain changes due to statutory compliances, change in
rules, and provision, etc, Tally.ERP9 will make the changes in Statutory Masters

& release the stat file.

In the bottom part of Tally.ERP9, we know the status of our Release & Stat file
installed on our computer. If connected to the internet, Tally will display

information of the latest available release as compared to the installed one.

[E] Taity Erp == =

E: Export : E-Mail 0: Upload 1 Keyboard

Curent Period Current Date

List of Selected Companies

Name of Company Date of Last Entry

Company Info.

Select Company
Login as Remote User
Create Company

Backup
Restare

Quit

Canfigure

Running as  €lient without ODBE [{>
Tally MAIN -- > Company Info. {c) Tally Solutions Py, Ltd,, 1985-2010 Sun, 4Apr, 2010 06:22:06

<®W U 62

Latest Version is 1.61 & Stat 108.

Along with the release Tally.ERP9 is also having Release notes from which we
can know the changes done by Tally.ERP9 in statutory masters. Ensure that

Tally.Net subscription is not expired.
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3 To Download Latest Version & Statutory Release

Follow the below mentioned process in order to download the latest version of
Tally.ERPO.
V First take the backup of the existing data.

Visit www.tallysolutions.com

\Y

V Download the latest Version File & Stat Release.

V Run the Install File (It will prompt for installation & will provide help for how
to install).

V Copy the new Stat file to the location where Tally is installed (say
C:\tally.Erp9).

V Start Tally & check for the updates.

V We can import the stat release by pressing Ctrl+Altr+O.

www.winjit.com (WINJIT)



http://www.tallysolutions.com/

Tally. ERP9 VAT Rate Change Process 05 April 2010

4 Creating New Ledgers

If we are having ledgers according to the VAT Rates e.g. Sales 4%, Sales
12.5%, etc. We have to make new ledgers for Sales 5%, Purchases 5%, Output
VAT 5%, and Input VAT 5%

For creating New Ledger

Navigation: Gateway of Tally -> Account info T Ledger i Create

Sales Ledger of 5% sales

[E|TallyERp o =@
P: Print E: Export M: E-Mail 0z Upload Gilanguage | K Keyboard K: Control Centre | H: Support Centte | H: Help
YAT/Tax Class ABC Co Ctrl+ M B

VAT/Tax Class

’7
’7
’7
’7
’7
’7
’7
’7
’7
’7
’7
’7
’7
’7

VA n ’7
’7
’7
’7
’7
’7
’7
’7
’7
’7
’7
’7
’7

Particulars ted From Deactivated From

w22 more
Sale of ATF - Exempted
Jales @ 1%
Sales @ 12.5%
Sales @ 20%
Sales @ 20% {-Juk2009
Jales @ 4%
Sales @5% 1-Apr-2010
Sales(Against Form-H Deemed Export)
Sales Baker @ 4% (Composition) 1-Apr-2009
Sales Buiders and Developers @ 1% (Compostion) T-Apr-2010
Sales - Exermpt 31-Mar-2008
Sales in the Course of Import Inta India
Sales - Lease @ 4% (on Going) 1-Apr-2009

25 more ...
0: Quit
A

Tally MAIN > Gateway of Tally > Accounts Info, > Ledgers - > Ledger Creation > VAT/Tax Class (¢) Tally Solutions Pt. Ltd, 1983-2010  (Sun 4 Apr, 2010 |0:14:58

e B TalyeRno | (S (s LR Y
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Purchase Ledger of 5% Purchases

[E TalyErp 3 [olE] &
P: Print E: Expart W: E-Mail 0: Upload G: Language K: Keyboard K Contral Centre | H: Support Centre | H: Help
VAT/Tax Class 1 Ccirl + M B

VATTax Class

w10 more
Purchase-Allowable Deduction 31-War-2008

Purchases @ 1%

Purchases @ 12.5%

Purchases @ 20%

Purchases @ 2% T-Ju-2009
Purchases @ 4%

Purchases @ 5% L
Purchases - Capital Goods @ 12.5%

Purchases - Capital Goods @ 4%

Purchases - Capital Goods @ 5% 1-Apr2010

Purchases - Exempt 31-Mar-2008
Purchases - From Unregistered Dealers

Purchases - Matar vehicle (Compasition) 1-Apr-2009

pr-2010

7 more ...

: Qui

Tally MAIN --> Gateway of Tally --> Accounts Info, - > Ledgers --» Ledger Creation -- > VAT/Tax Class () Tally Solutions Pvt. Ltd, 1988-2010 Sun, 4 Apr, 2010 07:16:02

Qutput VAT 5%

Tally ERP 9

W: E-Mail G: Language K: Keyboard K Contral Centre

ABC Co

Narme: Qutput Vat 5%
(alias)
4 Mot Applicable
Composition Tax - Baker @ 4% 1-Api-2009
Camposition Tax - Buiders and Developers @ 1% T-Apr-2010
Composition Tax - Motor Vehicle @ 12.5% T-Ape-2009
Composition Tax - Restaurant Etc @ 5% 1-Jul-2009
Composition Tax - Restaurant Etc @ 8%
hotes Composition Tax - Retail @ 5% T-Apr-2009
Composition Tax - Retall @ 8% 1-Api-2009
Under Duties & Taxes Nars Input VAT @ 1%
(Current Liabilties) Adiress :ﬂnug xﬂ g ;55%
nput f
?uvvsn% n‘f L;d.w \';iT INputL VAT @ 25% 1-Juk2009
ype of Duty/Tax o
s clas o A B e
Maintain balances billby-bill 2 No FIN Code INpUE VAT @ 8% on Waorks Contract - Mar-2006
L VAT - Works Cantract @ 5% (Construction) 1-Api-2009
Inventary values are affected ? No Input VAT - Works Contract @ 8% [Others) T-Apr-2009
Activate Interest Calculation ? No OUtIUE VAT @ 1%
Percertage of Calculation (2g 5) 20% Cilexd R OUtpULYAT @ 12 5%

Telephone No

Method of Calculation OUtUE VAT @ 20%

F
e OUtIUE VAT @ 25% 1 Jub2000
15 TOS Applicable ? No D 1-Apr-2010
PAN/ITNo. OLtput YAT @ 5% on'arks Cantract (Construictian) 1-Ape-2009

Output AT & 8% on Waorks Contract T-Apr-2009
OUtpUE VAT - Lease @ 4% (on Going) 1-Api-2009
Output VAT - Works Contract @ 1% (on Going) T-Apr-2009
QUL VAT - Warks Contract @ 12.5% (on Gaing) 1-Api-2009
Output VAT - Works Contract @ 15% (on Going) T-Apr-2009
Opening Balance  (on 1-Apr2008) : QUtpLE VAT - Warks Contract @ 4% (on Going) T-Apr-2009
Purchases - Capital Goods @ 12.5%

Purchases - Capital Goods @ 4%

Purchases - Capital Goods @ 5% T-Apr-2010
Warks Contract - Composition Tax@ 2% (an Gaing) 1-Aw-2009

Featur

Configure

Tally MAIN --> Gateway of Tally -- > Accounts Info, - > Ledgers --> Ledger Creation () Tally Solutions Pvt. Ltd, 1988-2010 Sun, 4 Apr, 2010 07:16:39

D: Delete
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Input VAT 5%

TallyERP )

0: Upload

6: Language

K: Keyboard K Control Centre

4 Not Applicable

Cormposition Tax - Baker @ 4%
Composition Tax- Bulders and Developers @ 1%
Cormposition Tax - Motor Vehicle @ 12.5%
Composition Tax - Restaurant Etc @ 5%
Cormposition Tax - Restaurant Etc @ 8%
Composition Tax - Retall @ 5%

Cormposition Tax - Retall @ 8%
InpUE VAT @ 1%
INQUE VAT @ 12.5%
Input VAT @ 20%
INAUE VAT @ 25%
%
In| T @ 5%
Input AT @ 8% on Works Contract
Input VAT - Warks Cantract @ 5% (Canstrucion)
Input AT - Works Contract @ 8% [Others)
QUL VAT @ 1%
OutpUE VAT @ 12 5%
QUtpLE VAT @ 20%
OutpLE VAT @ 25%
QUL VAT @ 4%
OutpUE VAT @ 5%
Ouput VAT @ 5% anWarks Cantract (Construction)
Output VAT @ 8% on Works Contract
QUtpUE VAT - Lease @ 4% (on Going)
Output WAT - Works Contract @ 1% (on Going)
Ut VAT - Works Cortract @ 12.5% (on Gaing)
OutpUE VAT - Works Canfract @ 15% (on Going)

QUIPLE VAT - Works Contract @ 4% (on Gaing)

Purchases - Capital Goods @ 12.5%
Purchases - Capital Goods @ 4%
Purchases - Capital Goods @ 5%

Works Contract - Composition Tax @ 2% (an Going)

: Support Centre

1-Apr-2000
1-Apr2010
1-Apr-2000
1-Juk2000

30-867-2000
1-Apr-2009
1-Apr-2009

1-Jui-2009

31-Mar-2006
1-Apr-2000
1-Apr-2009

1-Jui-2009

1-Apr2010
1-Apr-2000
1-Apr-2009
1-Apr-2000
1-Apr-2009
1-Apr-2000
1-Apr-2009
1-Apr-2009

1-Apr2010
1-Apr-2009

Tally MAIN > Gateway of Tally > Accounts Info, > Ledgers — > Ledger Creation

Nare * Input Vat 5%
(afias)
Nates
Under : Duties 8 Taxes Norns
(Current Liabilities) Adiress
Currency of Ledger : Rs.
Type of Duty/Tax : VAT
VATTax Class e [
Maitain balances bill-by-bill ? No PN Code
Inventory values are affected ? No
Activate Interest Calculation ? No o
Percentage of Calculation (2y 5) 20% o
Method of Calculation Foi B
E-Mail
|5 TDS Applicable ? No e
PAN/ T No,
Opening Balance  ( on 1-Apr-2008) :
:Accept | D: Delete

() Tally Solutions Pvt. Ltd, 1985-20L0 Sun, 4 Apr, 2010 071708

www.winjit.com (WINJIT)




Tally. ERP9 VAT Rate Change Process 05 April 2010

5 Changes in Stock Item

To implement the changes in the stock items, please follow the below mentioned
process:
Navigation: Gateway of Tally->Stock Item->Alter

V Change the rate of VAT for the selected item.
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